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DIRECTORS’ REPORT

On behalf of the Directors of Kohinoor Spinning Mills Limited, it is our pleasure to
present nine months accounts for the period ended 31st March 2025. The comparative
figures for the corresponding period ended on 31st March 2024 are included for
comparison, except in statement of financial position where figures are as of 30th June
2024,

Your Company has incurred a net loss of Rs.108 million as compared to a net loss of Rs.
114 million for the corresponding period last year. The directors of the Company have
injected funds worth Rs. 35 M in the Company. This would build confidence among the
shareholders and creditors of the Company.

Textile industry is going through turbulent times. Cheap smuggled imported yarn has
caused costly local yarn market depressed. Misuse of Export Facilitation Scheme (EFS)
has also made the matter worse. The input costs such as wages, energy, administration,
packing material and transportation are under immense inflationary pressure. The
slowness of our economy can be gauged from the fact that Pakistan has redirected its fifth
LNG Cargo, originally scheduled for delivery in June 2025, to the international market.
The announcement of tariff by Trump administration is another reason for depression in
global and local markets. We expect China-USA tariff war which would not be helpful
for recovery of global economy.

Due to above facts we are not hopeful of spinning industry revival in our country
immediately.

In the end, we assure you that the management will continue its efforts to improve the
overall performance of the Company

v

3 AP
Lahore: Khawaja Mohammad Jahangir Mohammad Naveed
28 April 2025 (Chairman) (Chief Executive Officer)
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KOHINOOR SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

OPERATING EXPENSES

Period Year Ended Quarter Ended
Un-Audited Un-Audited Un-Audited Un-Audited
Notes March 31,2025 March 31,2024 March 31,2025 ° March 31,2024
iRupees) (Rupees) {Rupees} (Rupees)
SALES - NET - - -
COST OF SALES . . - -
GROSS (LOSS) - - - .

Distribution Cost 8
Administrative {116,194,474)

(131,495,495)

(37,225,248)

(36,287.523)

{116,194,474)

(131,495,496)

(37,225,2438)

(36,287.623)

OPERATING (LOSS) {116,194,474) (131,495,498) (37,225,248) (36,287.623)
Financial cost (14,508,845) {17,465,624) (6,772,428) {5,806,815)
Other operating income 22,502,473 35,685,939 {93,450) 10,500,000

7,893,628 18,120,315 (6,865,878) 4,693,185
{LOSS) BEFORE TAXATION {108,200,846) (113,375,181) (44,091,126) {31,594,438)
TAXATION {281,250} (697,878} {93,750) (83,750)
(LOSS) AFTER TAXATION {108,482,096) (114,073,057) (44,184,876) (31,688,188)
{LOSS) PER SHARE - BASIC & DILUTED {0.26) {0.28) 0.11) (0.08)

Lahore,
April 28, 2025

A +

s
‘(\/\/"7/7 iy oo

CHAIRMAN CHIEF EXE€UTIVE OFFICER

The annexed notes form an integral part of these condensed interim financial informatior.

o) :

CHIEF FINANCIAL OUFFICER



KOHINOOR SPINNING MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

{Loss) after taxation
QOther Comprehansive income

Items that may be reclassified
subsequently to profit and loss

nrelized gain/{loss) due to change
fair value of long term investment

Items that will nat reclassified to
profit and loss

Total comprehensive {Loss)

FOR THE PERIOD ENDED MARCH 31, 2025

Period Ended Quarter Ended
March 31, 2024 March 31, 2024 March 31, 2028 harch 31, 2024
{Rupees) (Rupees) {Rupees} {Rupeesy
{108,482,095) (114,073,057} {71,447 545) {38,835,952)
s 151,381 5
(108,482,096) {113,921,706) (71,447 ,545) {38,835,952)

The annexed notes form an integral part of these condensed interim financial information.

At

Lahore,

Aprii 28, 2025 CHAIRMAN

CHIEF EXECUTIVE OFFICER CHIEF FIAANCIAL OFFICE!



KOHINOOR SPINNING MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGE IN EQUITY (UN-ADITED)
FOR THE PERIOD ENDED MARCH 31, 2025

Share Capital Revenue Reserves
Capital Reserves Accumuiated Gain on Fair Value
Revaluation Intl
(Rupees} Share Premium {Loss) Surplus Reserves
{Rupees) (Rupees) (Rupees} {Rupees)

Balance as at July 01, 2023 1,078,571,425 171,428,570 (3,503,246,334) 2,189,597,998  (802,079) (64,450,420)
issue of shares other than right issue 981,962,500 981,962,500
Loss for the period ended after taxation - (114,073,057) - {114,073,057)
Unrealized gain due to change in fair - - - - 151,351 151,351
Value of long term investment
Baiance as on March 31, 2024 2.060,533,925 171,428,570 (3,617,319,391) 2,189,597,998 {650,728) 803,590,374
Baiance as on July 01, 2024 2,060,533,925 171,428,570 (3,465,730,366)  1,797,379,209 (802,079} §62,759,259
Loss for the period ended after taxation - - {108,482,096) - - {108,482,096)
Unrealised gain to change in fair
value of leng termi investment - - - - - -
Balance as on March 31, 2025 2,060,523,925 171,428,570 (3,574,262,462}  1,797,379,208 (802,079} 454,277 163

'-\r/——”‘?»”"”?’ ’ LY
0 \DAS

April 28, 2025 CHAIRMAN CHIEF EXECTUTIVE OFFICER CHIBF FINANCIAL OFFICE]




KOHINOOR SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-ADITED)
FOR THE PERIOD ENDED MARCH 31, 2025

CASH FLOW FROM OPERATING ACTIVITIES
{Loss) befare taxation

Adjustments of non cash charges and other items:

{108,200,846)

Un-Audited Un-Audited
March 31, 2025 March 31, 2024
{Rupees) (Rupees)

{113.375,181)

Depreciation / amortization 95,483,375 101,389,627
Gratuity 2,695,500 631,125
Gain/loss on sale of fixed assets = (6,017.857)
Profit on bank income (2,473) -
Other income {22,500,000) -
Financial cost 14,508,845 17,465,624
Operating profit before working capital changes (18,015,599} 93,338
{Increase)/decrease in curreni assets
Stores and spares -
Stock-in-trade - -
Trade debis 35,991,313 4,160,922
Tax receivable {186,001) -
l.oan & advances 351,783 1,378,557
Other receivables - -
36,157,095 5,537,479

Increase in current liabilities
Trade and other payables

(61,019,973

(142,150,125)

(42,878,477) {136,519,308)
Financial cost paid {14,508,845) (17,465,624)
Income tax paid (281,250) (1.113,865)
Gratuity paid {263,400) (816,200)
Net cash used in operations {57,931,972) (155,814 ,997)
CASH FLOW FROM INVESTING ACTIVITIES
Properiy,Piant & Equipment - =
Proceeds from disposal property, plant and equipment - 6,672,350
Net cash used in investing activities - 6,672,350
CASH FLOW FROM FINANCING ACTIVITIES
{Repayments)/proceeds from:
Increase in shares capitan other than right issue - 981,962,500

Increase/Decrease in long term loan from directors 35,230,000 (832,508,150)
Profit on bank income 2,473 -
Other income 22,500,000 -
Net cash generated from financing activities 57,732,473 149,454,350
NET DECREASE jN CASH AND
CASH EQUIVALENTS (199,459) 211,703
CASH AND CASH EQUIVALENTS AT
THE BEGINNING OF THE PERIOD 1,091,267 846,470
CASH AND CASH EQUIVALENTS AT
THE END OF THE PERIOD 891,768 1,058,173
The annexed notes form an integral part of these condensed interim financial information.
Y
g oM
3 5 -
Lahare, - » 4
April 28, 2025 CHAIRMAN CHIEF EXE€UTIVE OFFICER CHE‘F\FFfﬁ’ANCIALOFFICEI




1.1

1.2

1.3

4.9

4.2

KOHINOOR SPINNING MILLS LIMITED
NOTES TO THE FINANCIAL STATEMENS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

NATURE AND STATUS OF BUSINESS

KOHINOOR SPINNING MILLS LIMITED was incorporated on 23rd July, 1970 as a public limited company in Pakistan under the Companies
Act, 1813 (Now Companias Act 2017) and is quoted on Pakistan stock exchange. The company is engaged in the business of textile spinning.

Geographical Location of Head Office and business Units :

Registered Office 7-E, 311, Main Boulevard, Gulberg Ili, Lahore.
Unit 01/02 Aminabad 8 Km Pindi Road, Chakwal
Unit 03 8 Km Bhaun Road, Chakwal

The company has incured loss after taxation of Rs. 108,482,086 {June-2024 Rs.374,652 406} As at 31 March 2025 total accumulated losses of
the company stands at Rs.3,574,262462 {June30, 2024 Rs.3,465780,386) and the current labllities exceeds its current assets by
Rs.2,345,119,173 (June 30, 2024 Rs.2,369,782,550). These factars along with sharp decline in revenue uncertainities that casts significant
doubt on entitys ability to continue as going concern.

These financial statements have been prepared on going concern assumptions owing to continued financial support assurance from the
directers in the shape of contributicn and loans when required. Total joan provided to the company by directors during the period Rs.35 million
(June30, 2024 Rs 226 million) together with expected negotiation and favorabie terms of engagement with financial instiution However,
management does not intend to liquidate company for the fact that as from July 2023 company has leased out its production facilities to earn
cash surplus. The contract is for one year and is renewable on mutual consent of both parties.

BASIS OF PRESENATION

This interim condensed financial statement is unaudited and are being submitted to the shareholders as required under section 245 of the
Companies Act 2017 and section 245 with section 237. These interim condensed financial statements has been prepared in accordance with
the International Accounting Standard 34 {Interim Financial Reperting). In case whare requirment differ, the provisions of or directives issued
under the Companies Act, 2017 have been followed. These condensed interim financial statements should be read in conjunction with the
audited annual publishad Financial statements of tha company for the year ended June 30, 2024

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the the methods of computation adapted in the preparation of this condensed interim financial information are the
same as those applied in the preparation of the preceding annual published financial statements of the company far the year ended June 30,
2024.

Amendments to certain existing standards and new interpretation on approved accounting standards that become effective during the period
either were not relevant o the Cormpany’s operations or did not have any significant impact on the accounting palicies of the Company.

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of this condensed interim financial infoermation in conformity with approved accounting standards requires management to
make estimates, assumptions and use judgements that affect the application of policies and reported amounts of assets and ilabilites and
income and expenses. Estimates, assumptions and judgements are continually evaluated and are based on historical experience and ather
factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from
the period of revision.

Judgments and estimates made by the management in the preparation of this condensed interim financal information are the same as those
that were applied to the financial statemenis as at and for the year ended 3€ June 2024,

The company's financial risk management objectives and policies are consistent with those disclosed in the financial statements as at and for
the year ended 30 June 2024.

Un-Audited Audited
March 31, 2025 June 30, 2024

SHARE CAPITAL {Rupees) {Rupees)
Issued, subscribed and paid up

409,831,785 {fune 30, 2024 -409,831,785) ordinary shares

of Rupees 5/- each, fully paid in cash 2,049,158,925 2,049,158,925

2,275,000 {June 30, 2024 -2,275,000) ordinary shares of

of Rupees 5/- each, issued as fully paid bonus shares 11,375,000 11,375,000

2 060,533,925 2,060,533,925




Un-Audited Audited

March 31, 2025 June 30, 2024
{Rupees) {Rupees)

8. PROPERTY, PLANT AND EQUIPMENT
Opening wriitendown value 3,475,084,383 3,608,194.635
Deletion during the period 6.1 - (5,605,000)
3,475,084,383 3,602,589.635
Depreciation charged during the period {95,483,374) (132,586,657
Depreciation Adjusted during the period - 5,081,406
3,379,601,009 3,475,084 383

8.1 DELECTION DURING THE PERICD

Vehicle - 5,605,000
- 5,605,000

7.  AUTHORISATION FOR ISSUE

These condensed interim Financial statement have been autharised for issue on April 28, 2025 by the Board of Directors of the company.

8. GENERAL
Figures have been rounded off to the nearest rupee.

»

o S~

s
Lahore, e
April 28, 2025 CHAIRMAN CHIEF EXECUTIV R CHIE‘]E‘FIN}((CIALOFFICEF



